
With the Algona Housing 

Assistance Program low 

and moderate income per-

sons can receive up to 

$5,000 towards the down 

payment or closing costs 

of a single family resi-

dence.  You don’t need to 

be a first time home buyer.  

You just need to be pur-

chasing a single family 

residence in Algona and 

meet our income guide-

lines.  With this program 

we can help you get that 

home! 

We  C a n  H e l p  
Yo u  G e t  T h a t  
H o m e  

Phone: 515-295-2411 
Fax: 515-295-4897 

Email: Admin@ci.algona.ia.us 

City Hall 
112 W Call St 

Algona, IA 50511 

C i t y  o f  A l g o n a  
H o u s i n g  A s s i s t a n c e  P r o g r a m  

C i t y  o f  
A l g o n a  

H o u s i n g  
A s s i s ta n c e  

P r o g r a m  

A City With Rising 
Opportunities 

Financial 
Assistance for 

Down Payment 
and Closing 

Costs 
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The Algona Housing Assistance Pro-
gram is designed to help low and mod-
erate income persons purchase single 
family residences in Algona.  This is 
done by providing grants towards 
down payments or towards closing 
costs of mortgage loans. 

All applicants must meet the income 
guidelines for 125% of county median 
income as adjusted for family size.  
Applications are made to the City of 
Algona’s Housing Commission.  A total 
five percent (5%) of purchase price or 
five thousand dollars ($5,000), which 
ever is less, can be awarded for the 
purpose of meeting the down payment 
requirement of your lending institu-
tion or for paying the closing costs of 
your housing loan. 

All applicants are required to fill out 
the application form.  This form is 
available at the Algona City Hall.  
Office hours are 8 AM—5 PM Monday-
Thursday and 8 AM—4:30 PM Fri-
days.  You will also be required to sub-
mit three (3) years of income tax re-
turns, income verification forms or pay 
stubs, and other applicable documents 
for all adults living in the house. 

A p p l i ca t io n  A pp r ova l  
All applications are submitted to and approved by 
the Algona Housing Commission.  The Commis-
sion meets as needed, but will make every effort to 
process all applications within fifteen (15) working 
days of receipt of the application.  All applications  
will be considered in the order received, and 
grants will be awarded based on eligibility and 
available funds.  A total of $50,000 has been allo-
cated for this program.  A minimum of 10 grants 
will be awarded. 

 

Q u i c k  Fa c t s  
• Applicants must not exceed 125% 

of county median income as ad-
justed for family size. 

• Awards will be no greater than 5% 
of purchase price or $5,000 which 
ever is less. 

• All applicants must review and 
agree to all provisions of the pro-
gram guidelines. 

• All applicants must complete the 
application form. 

• Payback is upon sale of residence 
or transfer of property. 

• Applicants are not required to be 
first time home buyers. 

• Awards are for single family 
dwellings only. 

• Applicants must be purchasing or 
constructing residence for per-
sonal home occupancy. 

• Residence must be within the city 
limits of Algona. 

• Applicants must have less than 
$10,000 in short term assets. 

Phone: 515-295-2411 
Fax: 515-295-4897 
Email: Admin@ci.algona.ia.us 

City Hall 
112 W Call St 
Algona, IA 50511 

Down Payment 
and Closing Cost 
Assistance  

Algona Downpayment Assitance Program
Income Guidelines

Persons 100% Income 125% Income
In Household Limit

1 40,400$        61,937.50$      

2 46,200$        70,750.00$      

3 52,000$        79,625.00$      

4 57,750$        88,437.50$      

5 62,350$        95,500.00$      

6 66,950$        102,652.50$    

7 71,600$        109,687.50$    

8 76,200$        116,750.00$    

Source: Rural, Economic and Community
Development Division US Department of

Agriculture for Kossuth County, Iowa


